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Dupa 1990, consumul a scazut, excesul de capacitate
incurajand concurenta

Piata angro de energie electrica

Lansarea
pietei spot inaintea

Productie termo . . .
privatizarii #

Energy Complex
Craloeva

Distributie

2000 — 2005 Cresterea gradului de deschidere

55 .s. gE . .

Piata romana de energie electrica
‘ OPCOM: Operator de decontare
Piete si produse dffente pentru momeme de timp de hvrare diferite

Administrata de
Transelectrica

Piata contractelor bilaterale: i
Piata pentru ziua i|: | Piata de echilibrare,
urmatoare (PZU) i|: J| Dezechilibre si

i|: | Servicii de sistem

» Contracte negociate in af;

negociere / licitatie licitatie ofertare cu o zi inainte,
ani, luni o0ziinainte (D-1) timp real (D)
protejarea impotriva limitarea dezechilibrelor - retribuirea corecta a efortului
volatilitatii pretului : preluarea oportunitatilor - pentru echilibrare in timp real ‘ \
penalizarea dezechilibrelor
piete voluntare piata voluntara piata obligatorie Zom‘- 2006 ‘



Lasand la o parte faptul ca principalele sisteme tehnice functioneaza
corect (chiar daca sunt sigur ca veti avea de facut fata provocarilor in
continuare), sunt in mod special fericit sa vad ca noua piata a fost bine

primita de catre participanti. Obtinerea unei participari de aproape 12%

in prima zi de tranzactionare este un tel la care multe din bursele de
energie din Europa au aspirat mult timp sa-I atinga. Sper ca acesta
este un semn bun ca noua piata va fi bine acceptata si se va constitui
ca un reper de analiza comparativa de incredere in primul rand pentru
Romania si, in viitor cu speranta si pentru piata regionala.

Felicit intregul colectiv pentru munca si marile realizari pe care le-ati
obtinut in ultimii ani. Sperand ca v-am fost de ajutor in acest proces.,
filnd gata sa o facem si in viitor, va vom sprijini cat timp adevarata
munca va ramane intotdeauna ocamenilor .din prima linie”.

Christian Hewicker, KEMA Consulting

Va rog sa-mi permiteti sa va felicit cu ocazia acestei lansari de
succes. OPCOM a putut atinge aceasta dupa o munca foarte grea a
personalului sau de-a lungul ultimilor ani. Suntem foarte incantati sa
vedem ca o participare de 11% a fost realizata in prima zi de operare.
Acesta este foarte promitator pentru viitor. Suntem mandri ca am
putut sa sprijinim OPCOM sa atiga toate acestea si dorim sa va
ajutam si mai depatrte in viitor.

Guus Versmissen, KEMA International

“Suntem foarte impresionati de volumele atinse in aceste prime zile
de iulie (si de cota de piata corespunzatoare). Este foarte bine siin
numele Nord Pool Consulting va felicit pentru primele zile de succes
intr-un nou mediu de afaceri spot.

Vom continua impreuna pe aceeasi cale in anii urmatori!”

Jan Vidar Thoresen si colegii de la Nord Pool Consulting AS

“Sincere felicitari! Nu-mi pot imagina cat de grea a fost munca pe
care ati depus-o cu totii in ultimile cateva luni. Sunteti un grup
atat de dedicat si talentat si trebuie sa fiti cu totii foarte mandri.”
William R. Derasmo. Troutman Sanders LLP

Felicitari pentru lansare.
Claire Williams, ELEXON Limited, Secretar APEx

Noua Platforma de Tranzactionare

“Felicitari pentru lansarea cu succes”
Torger Lien, Nord Pool ASA. Norvegia

“Felicitari si toate cele bune.”
Bernd Menzel. EEX. Germania

“Felicitari pentru succesul lansarii noului vostru sistem.
Acesta este chiar o realizare pe care noi putem sa o

apreciem avand experienta unor situatii similare.”
J-F Conil-Lacoste. Powernext SA, Franta

asta este ar un ever important in

dezvoltarea OPCOM. Felicitari im}'egufui personal

OPCOM, unul dintre cele mai profesioniste pe care
le-am infalnit, cu o alitudine care dovedeste ca
poate face totul.”

Mohinder Gulati, Banca Mondiala

“Felicitari pentru implementarea noului sistem de
tranzactionare.”
Pekka Salminen, Banca Mondiala
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Participarea la piata spot

lunie 2006
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Martie 2006
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Decembrie 2005
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Octombrie 2005
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August 2005

Iulie 2005

O medie zilnica de 39 participanti activi
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Valoare anual tranzacitii: 497.012.768,47 lei
139.613.081,97 Euro

129,77 lei/MWh

Pret mediu:
36,40 Euro/MWh

Volumul tranzactionat anual: 3.642.791,552 MWh
Volumul mediu orar: 416 MWh

30 iunie 2005 — 30 iunie 2006




mNord Pool - Oslo
M EEX - Leipzig

APX - Amsterdam
HPowernext - Paris
HOPCOM - Bucuresti
EXAA - Graz
TGE- Varsovia
OTE- Praga
Borzen - Ljubljana
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PZU reprezinta 6,99% raportat la consumul net in Romania

L.




LA FINELE PRIMELOR TREI TRIMESTRE DE ACTIVITATE ‘

Recorduri de tranzactionare la Bursa de
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J provocat o sere de spoculatil sl tocmal de aceea le-am

Firmele vor putea face cereri de achizitionare de energie pe platforma Opcom

Anca Zofran

Rom3nia are o piata a energiei care se
energie in care produca torii si furnizorii
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Piata de energie se muta in e
ring! g

vo // Piata angro de energie electrica este formata
iata concurentiala ce reflecta gradul
nentate sint incheiate intre producatorii
preturi stabilite de Autoritatea Na .

(ANRE). Segmentul concurential incl \‘
&, piata spot si piata de echilibrare. De
3,5%, in realitatea, acesta nu depasest
orii eligibili au reusit sa isi schimbe fu
t negociat sub cel reglementat. Principz
ctrica la preturi competitive.
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Europaische Energiemarkte:
Handel am rumanischen Spotmarkt eroffnet

Kathrin Kehrer, Christian Hewicker - KEMA Consulting GmbH, Bonn

Geschéftliche Aktivitaten und der Erwerb von Betelllgungen in sudosteu— im Januar 2004 war bereits ein Markt-
ropdischen Strommaérkten stehen e ‘ron 40% erreicht. Das
groBer deutscher Energieversorger iomanian bourse snags 7pc of market von zahlreichen Privati-
fortschreitenden Liberalisierung it Opc.om the lemnmsm power exchange, c]s:lms‘thnt despite 3US Term09|eCtl'|CEa und
the infancy of its new spot market mechanism it has grabbed tandenen Verteilnetz-

dieser zusétzlich an Attraktivitat. [ a significant share of the country’s power market. sbetreiber geprégt, u.a.
bérse OPCOM strebt an, zum Mol In the first five months of trading, the share of Romanian IN und die italienische
ZU werden. power consumption that was traded through the exchange has “lectrica Moldova bzw.

been an average of 7.05pc. The remaining majority is done t und Electrica Dobro-
Am 30. Juni 2005 verdffentlich-  through bilateral deals or balancing contracts, according to der sich in diesem Jahr
te OPCOM S.A., der Betreiber der gpcom. ogar verstarkt.

ruméanischen Strombdrse, die Ergeb- In the first five months of operation, an average of 400MW  rechtigt far den Handel
nisse des ersten offiziellen Handels-  has been traded each hour, the bourse says, and the month-on-  sind zur Zeit alle Unter-
tages am Spotmarkt und erreichte  month volume has remained constant despite prices rising anda “he von der Regulie-

damit einen Meilenstein des zur Zeit  number of participants joining the exchange. lizenziert sind und die
laufenden umfangreichen Reformpro- Opcom began trading on 30 June this year. Trading opens at  1gungen von OPCOM
gramms ,New Trading Platform“. Die  7am local time (GMT +2), and closes at 11am, and is solely for ~ auch der Abschluss
bisherigen Handelsergebnisse bele-  day-ahead power contracts. wertrages sowie die

gen die gute Akzeptanz der Borse Opcom is a voluntary exchange, which had around 25 partici- finanzieller Sicherhei-
im Markt, wie die Grafiken unten und  pants when it launched. This number has grown, and thereare 2 ZUr Zeit 42 registrier-
auf der nachsten Seite verdeutlichen  currently 65 registered participants, of which an average of 35 is ~ erhalten Zugang zum
“ EUR = 3,59127 RON) active each dav. according to Opcom. des franzdsischen Her-

1.7 TWh traded on Romanian Day-ahead market since platform launch

1.7 TWh has traded on Romania’s Day-ahead power registered to trade on the Day-ahead market, with an

market since the launch of its new trading platform last July,  average of 30 companies being active of any one day (the

according to market operator OPCOM. This accounts for  peak being 38).

6.72% of Romania’s annual consumption. The average spot price over the period was EUR 34.94/
During the July-December period 65 members were ~ MWh. GR @

OPCOM launches green certificates - bilateral, monthly contracts to come

Romania’s electricity market operator OPCOM has sources, are to support the growth of renewable electricity

launched trading on the Centralized Green Certificates  generation

Market (CGCM), it announced on Wednesday. Romania’s governmentset quotas for renewable
The first trading session was on 16th November 2005,  electricity generation is to rise from 0./% of generation in

with the certificates, issued by the Romanian transmission 2005, to 5.26% in 2008 and to 8.3%/year in 2010-2012,

system operator Transelectrica, to be traded on a monthly ~ OPCOM said.

basis. OPCOM also announced that on 1st December 2005
The certificates, with one issued per 1 MWh of electricity  OPCOM is to launch the Centralized Bilateral Contract 30 Iu nie 200 =

to be delivered in Romania generated from renewable  Market (CBCM) “in order to create a transparent framework”




Romania power sector liberalization

The Romanian power sector was restructured through
unbundling of the vertically integrated power company
to separate generation, transmission and distribution
companies, a process that took place during the
period 1998-2000. In addition to vertical unbundling,
there was splitting of companies within generation (a
number of thermal generation companies together with
a hydro generation company have been established).
The independent power sector regulator — “ANRE” -
was established in 1998.

Market liberalization started in 2000 with the
establishment of a day ahead market. New trading
rules were developed in 2003 / 04 and a commercial
code was adopted in 2004. Also during 2004 a new

IT platform was put in place, and training for market
participants was provided.

In 2005 a two sided day ahead auction operated by
the Romanian market operator — “OPCOM” - was
introduced (i.e. based on both demand and supply
side bids). Other innovations at this time include the
operation of a balancing market, the introduction of a
bilateral contracts and green certificates markets.

The level of liquidity in the day ahead market is
comparable with power markets in EU member states.
Of 62 registered participants, 29 are active daily, with
the maximum recorded number of daily participants

at 38. The average hourly trade is around 400 MWh,
representing around 7% of total demand.

Given the level of liquidity, the Romanian day ahead
market provides a benchmark price for the South East
Europe power market. OPCOM intends that market
participation will be extended to neigh boring countries
in a phased manner.
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Numar de certificate verzi tranzactionate

mmm Numar de certificate verzi tranzactionate

Piata centralizata pentru certificate
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NordPool Consulting

Powernext, Paris
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