
Extended Auction mechanism (PCCB-LE) 
Activities sequence

1

Sending to OPCOM of the 
initiating offer (buy/sell) 
together with the 
framework contract annexes 
(payment conditions, 
performance guarantees, 
penalties).
The offers are immediately 
published for auctions or  as 
inconformity. 

6 
working 

days 
before 

auction day

5 
working 

days before 
auction day

Publishing of the documents 
submitted by initiators

1 working 
day before 
auction day

Extended 
auction 
session

Deadline for responding offers 
submission 

Deadline for initiating and co-initiating 
offers price changing submission

Submission, validation and publication of 
the co-initiating offers

3 working 
days after 
auction day

Results 
publication 
and sending 
of the 
notifications 
towards parts 
designated 
trough 
auction.

Bilateral contracts 
signing and 
submission to 
OPCOM

Trading tariff 
invoice 
issuance

Deadline for 
co-initiating 
offers 
submission

First 3 
working days 

after auction day

Responding 
offers validation 

3 
working 

days before 
auction day

1 working 
day after 
auction day

Physical delivery could start not 
earlier than the 6th calendar day after 
the 5th working day after the auction 
day

OPCOM is 
verifying the 
contracts 
conformity, is 
suspending the 
participants that 
sent inaccurate 
contracts, 
publish the 
suspension 
reasons and 
notify the 
participant about 
the penalties that 
has to pay. 
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Extended auction mechanism (PCCB-LE)
Auctions data and results publication 

3

Bidder 
Name

Bidder Position 
[initiator/co-

initiator]

Auction 
Session 
Code

Offer 
Direction Option Profile

Hourly 
Quantity 
[MWh/h]

Total 
Quantity 
[MWh]

Delivery 
Start Date

Delivery End 
Date Price [lei/MWh] Auction 

Date
Auction 
Time

Due date 
Primary Co-

initiator Offer

Due Date Responding 
Offer and Modified 
Initiator/Co-initiator 

Offers

Announcements related to extended auction sessions organisation

Centralized results 

Auction 
Date 

Offer 
Code Company

Offer 
Directi

on

Offer 
Type Option Profile

Hourly 
Quantity 
[MWh/h]

Total Quantity 
[MWh]

Delivery 
Start 
Date

Delivery 
End Date Offer Status Proposed Price 

[Lei/MWh]
Closing Price 

[lei/MWh]

Assigned Hourly 
Quantity
[MWh/h]

Assigned Total 
Quantity
[MWh]

03rd of February 2015

Instruments delivery profiles characteristics are:
Base (00:00-24:00 CET, Mo-Su)
Peak (06:00-22:00 CET, Mo-Fr)
Off-Peak (00:00-06:00 and 22:00-24:00, Mo–Fr and 00:00-24:00 
CET, Sa-Su)



Continuous negotiation mechanism (PCCB-NC)
Activities sequence

4

Trading calendar 
publication/monthly 
updating 

Every working 
day between 

12:00 – 14:00

Anonymous sessions with 
continuous trading- real time 
matching of bids and asks 

Continuous 
auction session

3 working 
days from 
the result 

notification

Results publication 
and trades 
notification

Contracts signing 
and submission to 
OPCOM

24 hours 

Physical delivery could start not 
earlier than the first calendar day 
after the 5th working day from the 
auction day (as per trading 
calendar)

OPCOM is verifying the contracts 
conformity, is suspending the 
participants that sent inaccurate  
contracts, publish the suspension 
reasons and notify the participant 
about the penalties that has to pay. 

Continuous competitive ranking and 
correlation of the orders.
Trading price, for each trade settled 
by the aggressor side of the 
transaction.

Appeals 
against the 
published/noti
fied results

1 working day

Appeals  

1 working 
day after 
appeal 

receiving
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Continuous negotiation mechanism (PCCB-NC)

5opcom © All rights reserved

Results published after the daily sessions closing

No. Traded instrument Seller Buyer Trading price [Lei/MWh] No. of traded contracts

1
2
3

Instruments delivery profiles characteristics are:
Base (00:00-24:00 CET, Mo-Su)
Peak 1 (06:00-22:00 CET, Mo-Fr)
Peak 2 (06:00-22:00 CET, Mo-Su)
Off-Peak (00:00-06:00 and 22:00-24:00, Mo–Fr and 00:00-24:00 CET, Sa-Su)



Fuel processing mechanism (PCCB-PC)
Activities sequence

6

The participant with initiating 
rights send to OPCOM is offer 
equivalent with a electricity 
buy offer.

Publication on OPCOM’s web-site 
of the auction announcement for at 
least 3 working days.

Auction session 
for fuel 

processing 
auction

3 working 
days after 

results 
notification

Results notification

Contracts signing 
and notification to 
OPCOM

24 hours 
after auction 

closing

Physical delivery could start not 
earlier than the first calendar day 
after the 5th working day from the 
auction day (as per trading 
calendar)

OPCOM is verifying the 
contracts conformity, is 
suspending the participants 
that sent inaccurate  contracts, 
publish the suspension reasons 
and notify the participant 
about the penalties that has to 
pay. 

Appeals 
notification to 
OPCOM

2 working days
after auction day

Appeals solving

1 working 
day after 

appeal receiving

1 working day 
after offer 
submission

Deadline for 
responding 
offers 
submission

1 working 
day

before auction day
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Fuel processing mechanism (PCCB-PC)

7

Table containing announcements and auctions results

Initiator 
Name

Offer 
Code

Offer and 
Contract Fuel Type Auction 

Date
Auction 
Time

Due Date 
Responding 

Offer 
Submission

Total 
Available
Quantity

Limit (MWh)

Total 
Power 

Quantity 
(MWh)

Delivery 
Profile

Auction 
Session 
Assigned 

Party Name

Processing Tariff 
(Lei/MWh)

Fuel Price 
(Lei/MWh)

Output Electricity 
Price (Lei/MWh)

Unassigned 
Responding 
Participants 

Name

Equivalent 
Electricity 

Price 
(Lei/MWh) 
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